
 

 

Climate-related shareholder proposals in Japan 2024 

 

Company and 
AGM date 

Proposal(s)  

Supporting material 

Content of climate-related shareholder proposal 

Toyota Motor 
Corporation  
(18 June) 

Filed by Akademikerpension (Kapitalforeningen MP Invest) 
- No 4: Issuing an annual report on the alignment with climate-related lobbying activities and the goals 

of the Paris Agreement 
 

Notice of shareholders’ meeting (8 May 2024) 
Board of Directors' opinion on shareholder proposals (8 
May 2024)  

Nippon Steel  
(21 June) 

Filed by Legal & General Investment Management, the Australasian Centre for Corporate Responsibility, and 
Corporate Action Japan:  

- No. 6: Set and disclose short and medium-term greenhouse gas emission targets aligned with the 
Paris Agreement for scope 1, 2, 3 emissions along with disclosure of planned capex for 
decarbonisation investments (filed by CAJ and ACCR)  

- No. 7: Remuneration linked with company greenhouse gas emission reduction targets (filed by CAJ 
and ACCR)  

- No. 8: Improved disclosure of climate-related lobbying activities (filed by LGIM and ACCR) 
 

Notice of shareholders’ meeting (31 May 2024) (JP)(EN) 
Board of Director’ opinion on shareholder proposals (16 
May 2024) (EN) 
 
Press release of shareholder proposal co-filing (21 May 
2024) 
ACCR – Investor Briefing (May 2024) 
 
ACCR – shareholder proposal (21 May 2024)  

Kansai 
Electric 
Power Co 
(26 June)  

Filed by Kyoto City and Osaka City  
- No. 14: Achieving zero carbon without relying on nuclear power generation  

- No. 19: The contribution to the realisation of a zero-carbon society  

- No. 21: The realisation of zero-carbon society  

Notice of shareholders’ meeting (7 June 2024) (JP) 
 
Osaka City – Investor Briefing (26 April 2023) (JP) 
Kyoto City – Investor Briefing (26 April 2024) (JP) 

Chubu 
Electric 
Power  
(26 June)  

Filed by Kiko Network, Market Forces:  
- No. 16: Establish and disclose policies and processes for nominating directors and evaluating the 

board’s effectiveness that ensure the management of climate-related business risks and 
opportunities  

Notice of shareholders’ meeting (4 June 2024) (JP) 
 
Investor Briefing  (15 April 2024) 
 
Kiko Network and Market Forces – Shareholder proposal 
(April 2024) 

Mizuho 
Financial 
Group 
(26 June) 

Filed by Kiko Network, Market Forces, Rainforest Action Network: 
- No. 2: Ensuring board director’s competencies for governance of climate risks and opportunities  
- No. 3: Disclosing effective transition plan assessments  

 

Notice of shareholders’ meeting  (5 June 2024) (JP)  
 
Investor Briefing (15 April 2024) 
 
Kiko Network, Market Forces, RAN – Shareholder 
proposal (April 2024)  

Sumitomo 
Mitsui 

Filed by Kiko Network, Market Forces, Rainforest Action Network: 
- No. 4: Ensuring board director’s competencies for governance of climate risks and opportunities 

Notice of shareholders’ meeting (6 June 2024)  

https://global.toyota/pages/global_toyota/ir/stock/2024_shareholders_meeting_convocation_en.pdf
https://global.toyota/pages/global_toyota/ir/stock/2024_shareholder_proposal_en.pdf
https://www.nipponsteel.com/common/secure/ir/pdf/20240521_nipponsteel_notice2.pdf
https://www.nipponsteel.com/en/ir/individual/pdf/20240528_nipponsteel_notice_en.pdf
https://www.nipponsteel.com/common/secure/en/news/20240516_200.pdf
https://corporateactionjapan.org/en/2024/05/21/global-asset-managers-back-shareholder-proposals-urging-nippon-steel-to-lead-on-steel-decarbonisation/#:~:text=21%20May%2C%202024%E2%80%8B%3A%20A,to%20protect%20the%20long%2Dterm
https://www.accr.org.au/downloads/nippon-steel-corporation-2024-agm-webinar.pdf
https://www.accr.org.au/news/shareholder-resolutions-to-nippon-steel-corporation-on-climate-targets-executive-compensation-and-climate-lobbying-disclosures/
https://www.kepco.co.jp/ir/stockholder/meeting/100kai/pdf/100kai_syosyu.pdf
https://www.city.osaka.lg.jp/hodoshiryo/kankyo/0000625104.html
https://www.city.kyoto.lg.jp/kankyo/page/0000311809.html
https://www.chuden.co.jp/resource/ir/ir_kabunushi/ir_sokai/ir_sokai_100_01.pdf
https://shareholderaction.asia/wp-content/uploads/2024/04/2024-04-Chubu-Investor-Briefing_English.pdf
https://shareholderaction.asia/wp-content/uploads/2024/04/2024-04-Chubu-shareholder-proposal-JP-and-EN.pdf
https://www.mizuhogroup.com/binaries/content/assets/pdf/mizuhoglobal/investors/financial-information/stock-information/meeting22_1_eng.pdf
https://www.mizuho-fg.co.jp/investors/stock/meeting/pdf/callnotice_22.pdf
https://shareholderaction.asia/wp-content/uploads/2024/04/Japanese-Banks-Investor-Briefing-April-2024_English.pdf
https://shareholderaction.asia/wp-content/uploads/2024/04/2024-04-Mizuho_Shareholder-proposals-JP-and-EN.pdf
https://shareholderaction.asia/wp-content/uploads/2024/04/2024-04-Mizuho_Shareholder-proposals-JP-and-EN.pdf
https://www.smfg.co.jp/english/investor/financial/meeting/2024_pdf/e_tuuti_202406.pdf


 

 

Financial 
(SMBC) 
Group 
(27 June) 

- No. 5: Disclosing effective transition plan assessments  
 

SMBC’s ‘Strengthening Efforts against Climate Change’ 
(15 May 2024)  
 
Investor Briefing (15 April 2024) 
 
Kiko Network, Market Forces, RAN – Shareholder 
proposal (April 2024)  

Mitsubishi 
UFJ Financial 
Group  
(27 June) 

Filed by Kiko Network, Market Forces, Rainforest Action Network: 
- No. 4: Ensuring board director’s competencies for governance of climate risks and opportunities 
- No. 5: Disclosing effective transition plan assessments 

Notice of shareholders’ meeting (6 June 2024) 
Board of Directors' opinion on shareholder proposals  
(15 May 2024) (EN)(JP) 
 
Investor Briefing (15 April 2024) 
 
Kiko Network, Market Forces, RAN – Shareholder 
proposal (April 2024) 

  

 

Disclaimer 

Nothing in this document is intended to be, nor should it be construed as, a “solicitation of proxies” under the FIEA (Japan Financial Instruments and Exchange Act). We are not soliciting any action based upon this 

document and will not be responsible for any decision by any shareholder or other person based on, or by reference to, any information given or opinions expressed in this document. 

In this document, we are not soliciting or requesting the joint exercise of voting rights or any other shareholder’s rights, and do not have the intention to be treated as any of “joint holder” (kyoudou hoyuu-sha) or 

“Specially Related Persons” (tokubetsu kankei-sha) under the FIEA, or “closely related parties” (missetsu kankei sha) under the FOREX.   

This document is provided solely for informational purposes and is not, and should not be construed as investment, financial, legal, tax, or other advice or recommendations. This document is not intended to be, and 

does not constitute or contain, an investment recommendation. No information in this document should be construed as recommending or suggesting an investment strategy.  

This document has been compiled based on publicly available information (which has not been separately verified by us, or any of our respective affiliates) and does not: 

- purport to be complete or comprehensive; or 
- constitute an agreement, an offer, a solicitation of an offer, or any advice or recommendation to enter into or conclude any transaction or take or refrain from taking any other course of action (whether on 

the terms shown herein or otherwise).  

https://www.smfg.co.jp/english/investor/financial/meeting/2024_pdf/e_kikou_202406.pdf
https://shareholderaction.asia/wp-content/uploads/2024/04/Japanese-Banks-Investor-Briefing-April-2024_English.pdf
https://shareholderaction.asia/wp-content/uploads/2024/04/2024-04-SMBC_Shareholder-proposals-JP-and-EN.pdf
https://shareholderaction.asia/wp-content/uploads/2024/04/2024-04-SMBC_Shareholder-proposals-JP-and-EN.pdf
https://www.mufg.jp/dam/ir/stock/meeting/pdf/convocation2406_ja.pdf
https://www.mufg.jp/dam/pressrelease/2024/pdf/news-20240515-002_en.pdf
https://www.mufg.jp/dam/pressrelease/2024/pdf/news-20240515-002_ja.pdf
https://shareholderaction.asia/wp-content/uploads/2024/04/Japanese-Banks-Investor-Briefing-April-2024_English.pdf
https://shareholderaction.asia/wp-content/uploads/2024/04/2024-04-MUFG_Shareholder-proposals-JP-and-EN.pdf
https://shareholderaction.asia/wp-content/uploads/2024/04/2024-04-MUFG_Shareholder-proposals-JP-and-EN.pdf

